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udaan raises ¥300 crore
via debt financing

Bengaluru: B2B platform udaan
has announced the closure of a
debt financing of approxim-
ately ¥300 crore from investors
including Lighthouse Canton,
Stride Ventures, InnoVen
Capital and Trifecta Capital.
This fresh round of debt
funding follows udaan’s
$340-million Series E financing
round. The company will use
the proceeds to deploy the
fresh proceeds to expand its
outreach through
micro-market strategy and
boost go-to-market capabilities
and operations. oursureau

New India operations
head for Applied Materials
—

Bengaluru:Applied Materials,
Inc. has appointed Avinash
Avula as the Country President
of Applied Materials India
Private Ltd. In this role, he will
lead its overall business
operations in India, currently
spanning five sites along with
organisations responsible for
R&D, product development, IT
and operations. He previously
served in management roles at
Applied Materials’ corporate
offices. ouraureau

2 lakh kirana stores closed in 1 year
on Q-comm effect: FMCG body

—

” Kkshi Verma Amt

New Delhi

All India Consumer

Products Distributors Feder-
ation (AICPDF), a body that
represents FMCG distribut-
ors in the country, has
claimed that an estimated
two lakh kirana stores have
shut down in the last year,
due to the rapid expansion of
quick commerce along with
the economic slowdown.

The industry body has al-
leged that quick commerce
players are creating an “un-
fair playing field” through
deep discounting and pred-
atory pricing, eroding the
customer base and profitab-
ility of kirana stores. This,
along with the economic
slowdown, has led to the
closures of kirana stores, it
added.

This comes at a time when
leading FMCG players have
flagged concerns about slug-
gish growth seen in general
trade channel, which con-
tributes the largest chunk of
industry sales.

In the past, AICPDF has
written to government au-
thorities, including Compet-
ition Commission of India,
to investigate the business
models of quick commerce
players alleging violation of

JSW Infra PAT surges 46%
on higher cargo handling

I
Our Bureau
Mumbai

JSW Infrastructure reported
a46 per cent rise in net profit
in the second quarter of
FY25 andrevenue rose over a
fifth, driven by an increase in
cargo volume and a change in
the realisation mix.

The port operator repor-
ted net profit of ¥374 crore
on revenue of ¥1,088 crore,
while EBITDA rose around
22 per cent to X607 crore. It
ended the quarter with cash
and bank balance of 34,501
crore and gross debt of
4,414 crore.

The total cargo handled
went up 16 per cent to 27.5
million tonnes (mtpa),
growth coming from the coal
terminals at Mangalore,
Paradip and Ennore, as well
as the recently-acquired
ports of PNP and the liquid
terminal at the UAE. The
share of third-party cargo
(non-JSW group) during the
quarter rose to 46 per cent
from 36 per cent last year.

NEW PORT
The company also won a let-
ter of intent to develop a

Federal Bank PAT
up 117% on strong
core income growth

Our Bureau
Mumbai

Private sector lender Federal

greenfield port at Murbe in
Maharashtra, with an initial
capacity of 33 mtpa. The port
will be developed over the
next four-five years, said out-
going Joint MD and CEO
Arun Maheshwari, trans-
itioning to a new role in the
JSW Group. He will be re-
placed by Rinkesh Roy from
November 7.

The quarter saw 35 mtpa
of brownfield expansion at
the ports in Jaigarh and
Dharamtar. The company
has a long-term plan to in-
crease its capacity to 400
mtpa by FY30, driven by par-
ticipating in privatisation
bids and strategic acquisi-
tions.

A 7-mtpa dry bulk cargo
berth in Thoothukkudi, for
which the concession agree-
ment was signed in July, is
expected to be completed by
Q4FY26.

Two liquid cargo berths,
with a capacity of 4.5 mtpa
coming up at Jawaharlal
Nehru Port, will also be com-
pleted in early-FY26 as well
as expansion at Mangalore
container terminal.

The two greenfield ports
of Jatadhar and Keni will be
completed by 2028 and 2029.

-

KEY TRIGGER. Distributors flag economic slowdown as another reason
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SLUGGISH GROWTH. The industry body said that kirana
stores in metros have seen the most impact ariun swaminatHan

FDI norms. On Monday,
AICPDF has yet again re-
quested for “urgent inter-
vention” from policymakers
to support kirana stores as
they face unprecedented
challenges. “Steps to regu-
late the quick commerce in-
dustry and create protec-
tions for small retailers are
essential to preserve the her-
itage and economic role of
India’s traditional retail sec-
tor,” itadded.

TIER-1, TIER-II CITIES
The industry body said that
kirana stores in metros have
seen the mostimpact. Nearly
45 per cent of the 2 lakh kir-
ana stores that have shut
down are in metro cities, fol-
lowed by Tier-1 cities (30 per
cent) and Tier-2/3 cities (25
per cent).

“The growing presence of

quick commerce, compoun-
ded by economic challenges,
has contributed to this trend,
as kirana stores across all re-
gions struggle to stay afloat,
AICPDF added.

“Quick commerce, a sec-
tor generating approxim-
ately $3.3 b in revenue, has
primarily targeted metro
markets, where these clos-
ures are most concentrated,”
stated Dhairyashil Patil, Na-
tional President of AICPDF.
“This rapid expansion is
eroding the customer base
and profitability of Kirana
stores that have served as the
backbone of India’s retail
sector for decades,” he
added.

“Deep discounting, com-
bined with predatory pricing,
has created an unfair playing
field, eroding the customer
base and profitability of kir-

ana stores that have
anchored our retail land-
scape for generations,” Patil
added. He said these aggress-
ive practices, “coupled with
the economic slowdown, are
forcing many traditional re-
tailers to shut stores.” The
body claimed that about
90,000 kirana stores in metro
cities, 60,000 in tier-1, and
50,000 in tier-2/3 cities have
had to shut shop.

India has about 13 million
kirana stores nationwide.
Metropolitan cities account
for 1.7 million, tier-1 cities
hold 1.2 million, and tier-2
cities and beyond comprise
10.1 million stores.

The industry body said
that its analysis has revealed
that kirana stores are facing
economic pressures from
various fronts. One one hand
they are witnessing “drastic
reduction” in consumer
footfalls, which have nearly
halved in the past 203 years,
on the other hand high rental
costs are also making it diffi-
cult for kirana store operat-
ors to break even.

“Despite the festive sea-
son with major events like
Dussehra and Diwali, sales
remain stagnant. The festive
boost, usually seen at this
time, has yet to materialise,
with Diwali set to start on
October 28,” AICPDF stated.

TMB net grows 11% to X303 crore
on higher netinterest income

Our Bureau
Chennai

Tamilnad Mercantile Bank
(TMB) has reported a net
profit of 303 crore for the
September 2024 quarter, an
11 per cent increase from
X274 crore during the same
period last year.

This marks the highest
quarterly net profit posted
by the bank, driven by in-
creased operating profit at-
tributed to growth in net in-
terest income, despite higher
provisions.

The Thoothukudi (Tamil
Nadu)-based private sector
bank saw its operating profit
rise 27 per cent to 465 crore
in Q2 of this fiscal (X365
crore). Net interest income
grew 12 per cent to 3596
crore (X533 crore). Total
slippages stood at 63 crore,
while cash recoveries and
upgrades amounted to I66
crore. Total provisions rose
toX65 crore (X23 crore).

As of September 30, 2024,
the Gross NPA (Non-Per-
forming Assets) as a percent-
age of total advances de-
clined to 1.37 per cent (1.7
per cent). The net NPA also
decreased to 0.46 per cent

Positive growth
Parameters Sept 2023 Sept 2024 Growth
Q2) Q2) Y-0Y %
CASA 13,172 13,873 5.32
Total deposits 47,314 49,342 4.29
Total advances 37,778 42,533 12.59
Gross NPA (%) 1.70 137 -33bps
Net NPA (%) 0.99 0.46 -53 bps

(0.99 per cent). Total ad-
vances grew 13 per cent to
42,533 crore (X37,778
crore), while total deposits
increased 4 per cent to
49,342  crore (347,314
crore). The retail, agricul-
ture, and MSME sectors ac-
counted for 92 per cent of
gross advances in Q2 of this
fiscal. Return on assets im-
proved to 1.94 per cent in
Q2FY24 (1.89 per cent). The
bank’s net worth increased
to 8,430 crore (37,384
crore).

INCREASING NETWORK

Salee S. Nair, Managing Dir-
ector and CEO, who recently
took charge, stated that his
priorities include modern-
ising the bank, driving busi-
ness growth, and strength-
ening credit underwriting
processes. The bank plans to

consolidate credit manage-
ment into a single centre
staffed with skilled profes-
sionals, while also revital-
ising branch roles to enhance
deposit generation and lead
acquisition. To support these
initiatives, TMB is looking to
hire approximately 170 pro-
fessionals, including 45 IT
specialists.

Out of the 40 new
branches planned for the
current fiscal, 15 have
already been opened, with
the remaining expected
soon.

Currently, the bank oper-
ates over 600 branches
across the country.

The bank has also finalised
the wage agreement. “We
have already accounted for
the provisions for wage revi-
sion, setting aside about %5
crore per month,” Nair said.

Our Bureau
Chennai

Indian Bank reported strong
double-digit growth in
profits for the September
quarter, alongside high
single-digit growth in net in-
come, improved asset qual-
ity and a reduction in fresh
slippages.

The Chennai-based bank’s
credit off-take increased in
the low double-digits, while
deposits grew in the high
single-digits. Total business
rose 10 per cent year on year,
reaching ¥12.44 lakh crore as
of September 30, 2024.

The bank’s net profit
surged 36per cent to 32,707
crore, compared with 1,998
crore in the September 2023
quarter. This growth was
driven by higher operating
profit and lower provisions,
supported by an increase in
netinterestincome.

For the first half of the

fiscal, the bank’s net profit
exceeded 5,000 crore,
totalling %5110  crore
(%3,697 crore).

Operating profit rose 10
per cent to 4,728 crore
(34,303 crore), with net in-
terest income increasing 8
per cent to 6,194 crore
(%5,741 crore). Similarly, net
interest income for the half-
year period grew 8 per cent
to 12,372 crore (X11,444
crore).

“All segments of credit

Sun Pharma
research spending
to see increase

I
Our Bureau
Mumbai

Drugmaker Sun Pharma’s in-
vestment in research and de-
velopment stood at 792
crore or 6 per cent of sales,
for the three months ended
September 30, 2024. Its re-
search spending was 773
crore in the same period last
year.

Specialty products ac-
counted for 38 per cent of
the total research spending
in the quarter under review,
said Dilip Shanghvi, Chair-
man and Managing Director,
Sun Pharma. FY25, though,
would end with research
spending of 7-8 per cent of
sales, he told analysts, after
the company announced its
financial performance for
the quarter.

This indicated an increase
from the first half’s research
spends of 6.2 per cent of
sales.

The company clocked net
profit of 33,040 crore during
Q2, up 28 per cent over last
year’s performance. Gross
sales was 13,264 crore for
the quarter under review, up
10.5 per cent over last year.

Indian Bank posts 367 rise in Q2 net
on the back of reduced slippages

Robust growth
Quarter ended

Components Sept30, Jun30, Sept30, QoQ Yoy

2023 2024 2024 ©) (%)
Net Interest Income 5741 6,178 6,194 03 8.0
Operating Income 7,733 8,084 8616 7.0 11.0
Operating Profit 4303 4,502 4,728 5.0 10.0
Profit Before Taxes 2,752 3,243 3,630 12.0 32.0
Net Profit 1,988 2,403 2,707 13.0 36.0

saw nearly double-digit
growth, contributing to our
overall business expansion
and profitability,” said S L
Jain, Managing Director and
CEO, Indian Bank.

Interest income rose 12
per cent to 15,348 crore
(13,744 crore), while non-
interest income increased 22
per cent to 2,422 crore
(X1,993 crore).

Provisions (excluding
taxes) decreased 29per cent
to 1,098 crore (%1,551
crore).

ASSET QUALITY UP

Fresh slippages were signi-
ficantlylower at 1,357 crore
(X1,976 crore) and 1,928
crore in the previous quarter.
Of the total slippages this
quarter, the agriculture sec-
tor accounted for the largest
share at I681 crore (X720
crore in Q2 FY24), followed
by MSME at X308 crore, Cor-
porate at ¥238 crore, and re-
tail at ¥130 crore. Total re-
coveries (cash and upgrades)
slightly decreased to 2,021
crore (32,265 crore).

The bank has made not-
able improvements in its as-
set quality, with gross NPA
declining to 3.48 per cent in
the September 2024 quarter
(4.97 per cent a year carlier
and 3.77 per cent in the June
2024 quarter). Net NPA also
fell to 0.27 per cent (0.6 per
cent in the year-ago quarter
and 0.39 per cent in the pre-
ceding quarter).

ADVANCES GROW
Domestic advances rose 12
per cent to 5,13,318 crore
this Q2 (34,58,681 crore).
Retail, agriculture and
MSME loans increased 15
per cent to 1,10,049 crore,
16 per cent to 31,28,272
crore, and 8 per cent to
%86,729 crore, respectively.
These three segments ac-
counted for 63.32 per cent of
the gross domestic loans
(62.33 per cent). Corporate
loans rose 9 per cent to
X1,88,268 crore.

Domestic deposits grew
by 7 per cent to 36,64,291
crore  (from  %6,19,969
crore).

Indraprastha Gas reports
reduced profit on higher costs

I
Our Bureau
New Delhi

State-run Indraprastha Gas
(IGL) on Monday reported
about 18 per cent year-on-
year decline in its consolid-
ated net profit at ¥454 crore
in Q2 FY25 on account of
higher cost of procuring nat-
ural gas.

The net profit of India’s
largest compressed natural
gas (CNG) distributor fell 5
per cent on a sequential
basis.

IGL posted a consolidated
total income of ¥4,171 crore
in Q2 FY25, compared with
33,694 crore in Q1 FY25 and
33,884 crore in Q2 FY24. Its
consolidated total expenses
stood at 3,674 crore in Q2
FY25 compared with ¥3,428
crore in Q1 FY25 and 3,270
crorein Q2FY24.

The board has declared an
interim dividend at the rate
of 275 per cent, or ¥5.50 per
share, IGL said.

SALES VOLUME

IGL registered an overall
sales volume growth of 9 per
cent year-on-year with the
average daily sale going up to
9.03 million standard cubic

meters per day (MSCMD) in
Q2FY25 (8.30 MSCMD).
Both CNG and piped nat-
ural gas (PNG) recorded
sales volume growth of 9 per
cent in the second quarter of
the current financial year.

PNG SALES
Within PNG, while domestic
PNG recorded sales volume
growth of 12 per cent in Q2
FY25, the sales volume in in-
dustrial and commercial sec-
tor grew 11 per cent.
“Accordingly, the total
gross sales value during the
quarter has moved to
%4,069.83 crore compared
with ¥3,804.35 crore during
the first quarter of FY25,
thereby showing a growth of
7 per cent,” IGL said.
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Extract of Un-audited Standalone and Consolidated Financial Results for the Quarter / Half-Year ended September 30, 2024

CIN : L35921TN1960PLC004175

WHEELS INDIA LIMITED

Bank on Monday reported 11 per _ (Rs.in Crores)
cent year-on-year (y-o-y) rise in Consoli
its net profit for the quarter sl. Particul Quarter Ended Half-Year Ended Year Ended Quarter Ended Half-Year Ended Year Ended
articulars

ended September at 1,057 No. 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
crore, led by strong core income Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited Un-audited Un-audited Un-audited Un-audited Audited
grOWth' , . . 1 | Total income from operations 1,083.89 1,082.58 1,184.48 2,166.47 2,312.84 4,607.11 1,176.47 1,165.88 1,283.78 2,342.35 2,495.41 4,977.30

The bank’s net interest in-
come or NII rose 15 per cent to 2| Net Profit/ (Loss) for the period (before tax and Exceptional Items) 29.35 32.93 6.45 62.28 23.42 89.02 31.00 29.46 0.41 60.46 952 66.64
%2,367 crore, while other income 3 | Net Profit/ (Loss) for the period (before tax, after Exceptional ltems) 29.35 32.93 6.45 62.28 2342 89.02 32.45 3147 2.83 63.92 13.80 74.85
rose to Y964 crore in Q2FY2S. 4 | Net Profit/ (Loss) for the period after tax (after Exceptional ltems) N9 2537 524 47.29 1846 67.87 243 23.74 318 4817 1.8 56.90
Net advances of the lender rose =T o Cormraansia “or o porod [Comprsing Proft (Low]
19 per cent to ¥2.30 lakh crore otal Comprehensive Income for the period [Comprising Profit/ (Loss;
Wh(l)Jle toral deposits were up 167 for the period (after tax) and other comprehensive Income (after tax)] 2221 24.88 5.29 47.09 19.03 69.94 2411 23.24 3.14 47.96 12.50 61.16
per cent X2.69 lakh crore. 6 | Paid-up Equity Share Capital (face value of Rs.10/- each) 24.43 24.43 24.43 24.43 24.43 24.43 24.43 2443 24.43 24.43 2443 24.43

Net interest margin, mean- 7 | Reserves excluding revaluation reserves as shown in the 16063 81522
while, mOderaFeﬁ 4 basgs 1onmts Audited Balance Sheet of the previous year - - N N N - - N - - - 15.

s) sequentially to 3. er
gzgt)in Qg Y P 8 | Earnings Per Share (of Rs 10/- each) (In Rs.) (*not annualised)
’ Basic : 8.97* 10.38* 2.14% 19.35% 7.56% 21.78 10.00* 9.66* 1.78* 19.49* 5.79* 25.69

BETTER ASSET QUALITY Diluted: 8.97 10.38 2.14 19.35 7.56 271.78 10.00 9.66 1.78 19.49 5.79 25.69
Asset quality of the lender im- Notes:
proved, with gross and net non- 1 The above is an extract of the detailed format of unaudited quarterly / half-yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Results are

available on the stock exchange website www.nseindia.com and company's website at www.wheelsindia.com

The above Standalone/ Consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards (IndAS) as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules thereunder.
The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on October 28, 2024.

During the quarter ended 30th September 2024, Company's wholly owned subsidiary, WIL USAlInc. (WOS), has commenced business and the financial results of the WOS has been consolidated in the above Consolidated Financial Statement (CFS).
The Statutory Auditors of the Company has carried outa limited review of the Standalone and Consolidated figures for the quarter/ half-year ended September 30, 2024.

The Company operates in the following reportable segments:

a) Automotive Components and

b) Industrial Components.

The segment information is provided to and reviewed by Chief Operating Decision Maker (CODM). The reportable segment information for the corresponding previous periods have been modified to make them comparable.

7 Thefigures for the previous quarter/ year have been regrouped/ re-arranged wherever necessary to conform to the current period / year.

performing asset ratio (GNPA,
NNPA) falling 2 bps and 3 bps se-
quentially to 2.09 per cent and
0.57 per cent, respectively. How-
ever, credit cost — or capital set
aside for potential bad loans —
rose 3 bps on quarter to 30 bps
during Q2.

The bank’s capital adequacy
ratio stood at 15.20 per cent as
on September-end, and the
lender plans to raise ¥1,500 crore
via infrastructure bonds in
H2FY25.
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For Wheels India Limited

Srivats Ram
Managing Director
DIN: 00063415

Chennai
October 28, 2024
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PUBLIC NOTICE
[CHANGEOFNAME |

1, V. V. LATHA alias
VELLORE VADAKUMARI LATHA,
W/o. Anil Babu,
residing at No.165,

F4 Guru Gokulam Apartments,
Natesan Nagar
3rd Main Road, Virugambakkam,
Chennai-600 092.

Shall henceforth be known as
LATHA ANIL BABU
post marriage.

V.V. Latha alias Vellore Vadakumari Latha
Chennai, 28th October 2024

CHANGE OF NAME

|, LEELA SREEDHARAN,
W/o. Late Sreedharan,
residing at No.165,
F4 Guru Gokulam Apartments,
Natesan Nagar
3rd Main Road,
Virugambakkam,
Chennai-600 092.

LEELA SREEDHARAN /
CHAKKANATH LEELA SREEDHARAN
are one and the same.

For all my records i will be known as
LEELA SREEDHARAN

Chennai, 28.10.2024

CIN : L35921TN1960PLC004175
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