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TSF Group Overview

Companies part of the T S Santhanam family
with lineage from the erstwhile TVS Group

Diversified portfolio across Auto components,
Dealerships & Distribution and Financial
services

Global supply chain partner with strong
relationships across North America, Europe
and Asia Pacific regions

Successful Long-Term Partnerships with global
companies

Strong Customer Connect and Focus

Core beliefs - Long-term business outlook,
Corporate Governance & Sustainability

~$2.7 Bn.
Consolidated

Turnover
FY22

15
36+ SIS

Manufacturing Entities
Plants

42,000+

Global Talent
Strength

1,200

Branches
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TSF Group Companies

v v v
Auto Components Auto Distribution & Dealerships Finance and Insurance
# Sundaram Finance

SUNDARAM FINANCE
Enduring values. New age thinking.

India Motor Parts

Brakes India
IMPAL
H% ‘ . oD = NTE & 4GRS LT & Accessories
L)) Wheels India Limited € S —— Royal Sundaram General
T T — |nsurance
g Turbo Energy @ Sundaram Motors =F
1LREG ENERGY SUNDARAM MOTORS
SUNDARAM Sundaram Home
HOME -
. Finance
O Axles India
Madras Auto sf Sundaram Asset
SUNDARAM s . SUNDARAM
DYNACAST Sundaram ervice MUTUAL Management Company
Dynacast
4+LEGGARO  Sundaram SF | sunoaraw v Hotoas Sundaram Finance
Composites Holdings
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Promoters & Value system of TSF @

= Wheels India Limited (WIL) is part of the TSF Group and was
established in 1960

= WIL is alisted Company, wherein Promoters hold 58.73 % of the
equity capital .

= Value systems of WIL are Relationships, Integrity , Customer Centricity
and Excellence .
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Wheels India Ltd - Company Profile

-

ﬂ 1960
Establishment

. Hydraulic Cyl
10 Units
Manufacturing plants / /
| 'l;;i TnE v
' SN e 3 7' A‘J

2 $ 530 million

111 |
C Joint venture- TOPY Japan & WIL
WCWIL

PV/LP wheels manufacturer

00000 ~ 8, 5 OO
“"' Workforce

$ 120 Million (Exports)

® o
= Preferred
rs. OEM Supplier
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Crah

wit RENEWABLE CAST ALLOY
ESTABLISHED CHASSIS AND R ENERGY WHEELS PLANT,
AT PADI, o CONSTRUCTION  syspeNSION ~ EARTHMOVER FORGED COMPONENTS, THERVOY
CHENNAI, PASSENGER  EQUIPMENT PRODUCTS WHEELS ALLUMINIUM  IRUNGATTUKOTT  KANDIGAI,
TAMILNADU ~ CAR WHEELS ~ WHEELS - - 1986 -1996 WHEELS PADI  Al- TAMILNADU  TAMIL NADU
- 1960 - 1966 1974 -2004 -2010 -2020
1962 1968 1982 - 1988 - 1997 - 2007 - 2012 - 2021 -
COMMERCIAL AGRICULTURAL RAMPUR TRUCK RANJANGAON, SRIPERUMBUDUR FABRICIATION RENEWABLE
VEHICLE WHEELS PLANT- WHEELS PUNE PLANT,  PLANT, TAMIL PLANT, ENERGY PLANT,
WHEELS UTTARPRADESH (TUBELESS) =~ MAHARASHTRA NADU NAMACHIVAYAP  (MACHINING)
, WIRE WHEELS URAM, TAMIL  THERVOYKANDI
e NADU GAIl, TAMIL
NADU
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Manufacturing Capability

Passenger Car / UV

Car/ UV
Wire Wheels
CV — Tube type
Commercial
Vehicle CV - Tubeless
Aluminium Forged Aluminium Wheels
Lk Cast Aluminium Wheels
Off Road & Tractor Wheels
Tractor
Construction wheels
Air Air Suspension
Suspension
Lift Axles
Fab & Fabrication for CE
Hydraulic
S e Hydraulic Cylinders
Wind Turbine Components for Wind Turbines
Components

Frames for Railways
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Plant Locations
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Padi - CV, TR, LP, EM, AS, WW & Rampur -CV,LP,EM&TR
FAW

WHEELS INDIA LTD A
LIFT AIR SUSPENSIONDIVISON, UNITHl "% 3%

Namachivayapuram - FAB

Legend

CV = Commercial Vehicles

TR ™ Tractor

LP = Light Passenger Vehicle
EM = Earth mover Wheels

AS = Air Suspension

WW = Wire wheels

FAWS Forged Aluminium Wheels

SPDC™ Single Piece Drop Center Wheels . . e
FAB = Fabricated Bodies - Dump Truck Irungattukottai - WTC Thervoy Kandigai - WTC

WTCsp Wind Turbine Components
Wheels India Limited e




Key Customers @
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Accreditations/Awards

general motars

Supplier Quality Excellence Award

2020

Presented to:
WHEELS INDIALTD

918442455

For your outstanding 2020 performance to
General Motors.

ThankYow

Rkck Demeuyrick
ck

Bureau Veritas Certification

General Motors Supplier Quality

Excellence Award 2020

WHEELS INDIA LIMITED
(D)

HEAD OFFICE: PADI, CHENNAI - 500 0S50, TAMIL NADU, INDIA

Bursau Ventas Certification Holding SAS — LK Sranch certifies that the
Management System of the above
be in th e

ISO 14001:2015 & ISO 45001:2018

Secope of

DESIGN, DEVELOPMENT AND MANUFACTURE OF STEEL & ALUMINIUM
TVE, WIR

ENGINEERING APPLICATION:
Origanal cycle stan date for 1SO 14001 23 July 2003
Oviganal cycle stan date Tor 1SO 45001 18 July 2018
Expiry date of previaus cycie:
Recertification Audit date.
Recortfication sycle sian date
Subgect 1o the conbnusd
this cenificate expires on: 09 May 2024
Codficate Mo, IND2TSTITIB  Version 2 Revision date: 21 June 2021

Dok

e o STEVEN SAS - DR Eanen
]

Paset - CERTIRICATION, Soum Asis
Cammodies. Induaty & Fackies Diviaion

ISO 14001: 2015 &
1ISO 45001:2018 Certification

Caterpillar Supplier Excellence
Award 2022

Certificate of Approval

=)
&
=

WHEELS INDIA LIMITED

FADI. CHENNAI - 600050, TAMILMADU, INDLA

IATF 16949 - First Edition

PERMITTED EXCLUSHINIS)
rane

PRODUCTIS] DELIVERED

Bureau Veritas Certification El

0 FORGED AL

OVERALL PEREORMANCE
WiNNERg
SOMIC ZF compongrs PRIVATE Unren
TATA STEEL UnMiTep
TOKAI RIKA MINDA iNDLA pyr, .
UNIPRODUCTS (1ND1A) L1,

Overall Performance award
by MSIL

WHEELS INDIA LTD.
(D)
HEAD GFFICE: PADI, GHENNAI - 600 050, TAMIL NAD, INDIA
T e e, o s R . o ek ]
Sureay Veritss Certiicatian Holding SAS — UK. Sranch cartfles that the Mansgemant Systerm
o Aaa baer SuaE S R 13 D8 It BECOIIArCE N
eruiamants of the Maringerant Systarn St b oo

Srandard

ISO 9001 2015

Scope o

IATF 16949 Certification

DEVELOPMENT AND MANUFACTURE OF

2 STESLWmiESLS FORTRACTOR AND EARTH MOVER APPLICATIONS
WHEELS AND ACCESSORIES FOR AUTOMOTIVE AFTERMARKET APPLICATIONS

FOR WIND MILL, RAILWAYS

or
MANUFACTURE OF FASRICATED COMPONENTS FOR EARTH MOVER AFFLICATIONS
MANUFACTURE OF PLS rom

Cvigmal cycis start date: 98 Ocrober 2004
fscsnmcation cyce start date: 82 Nowvermbsr 2021

Subject 1o lhe continued satistadiony opesatan of he oiganization’s Managemenl System,
i cortificale expres on 04 Nowersber 2024

I1SO 9001:2015 CERTIFICATION
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Business Overview

WIL a leader in automotive wheels business, operates in two business segments , namely
automotive products and industrial products .

WIL has the following businesses in its fold ;

=  Automotive wheels division

= Construction equipment division comprising wheels, fabrications and hydraulic cylinders
= Energy products division catering to wind turbine sector as well as railways

= Air suspension & lift axle division

WIL’s subsidiary WCWL is focussed on steel wheels for light passenger vehicles .
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Sales growth & Export Sales Growth

3188.84

2018-19

2018-19

Sales growth

4355.56

3701.07

2438.72
2215.94

2019-20 2020-21 2021-22 2022-23

Export Sales growth

1000.65

2019-20 2020-21 2021-22 2022-23

® Export Sales % on total revenue

Values in INR Cr

@
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Q2 FY24 (Quarter) Summary Financials Values in INR Cr / %

Key Financials duarterendec fearended GOLY%
Q2 FY 24 Q2 FY 23 31-03-2023

Gross revenues 1,189.28 1,104.57 434463 7.7%
EBITDA 53.08 60.02 246.28 | -11.6%
Interest 26.87 23.54 95.66 | 14.1%
Depreciation 19.76 17.02 68.47| 16.1%
PBT 6.45 19.46 82.15|-66.9%
PAT 5.24 14.53 62.46 | -63.9%
EBITDA % 4.46% 5.43% 5.67%

PBT% 0.54% 1.76% 1.89%
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H1 FY24 Summary Financials Values in INR Cr / %

KeyFinancials Auarterended fearendec GOLY%
H1FY 24 H1FY 23 31-03-2023

Gross revenues 2,322.30 2,154.96 4,344.63| 7.8%
EBITDA 116.87 111.08 246.28 | 5.2%
Interest 54.72 44.03 95.66 | 24.3%
Depreciation 38.73 33.90 63.47| 14.2%
PBT 23.42 33.15 82.15(-29.4%
PAT 18.46 24.71 62.46 (-25.3%
EBITDA % 5.03% 5.15% 5.67%

PBT% 1.01% 1.54% 1.89%
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Segment Revenue — Q2 FY24

Values in INR Cr/ %

Segmental Revenue Q2FY24 Q2FY23 2223  GOLY%

Automotive components 986 909 3,607 8%
Industrial components 198 193 714 3%
Revenue from operations 1,184 1,103 4321 7%
Segmental EBIT Q2FY24 Q2FY23 2223  GOLY%

Automotive components 33.45 40.91 178.66 -18%
Industrial components (0.13) 211 (0.85) 106%
EBIT from operations 33.32 43,03 177.81 -23%
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Segment Revenue — H1 FY24

Values in INR Cr/ %

Segmental Revenue HIFY24 HIFY23 2223  GOLY%

Automotive components 1,914 1,825 3,607 5%
Industrial components 399 324 714 23%
Revenue from operations 2,313 2,149 4,321 8%
Segmental EBIT HIFY24 HIFY23 GOLY %

Automotive components 71.67 93.23 178.66 -23%
Industrial components 6.47|  (16.06) (0.85) 140%
EBIT from operations 78.14 77.18 177.81 1%
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Capex Values in INR Cr
00.81 200.00
192.92
144.17|
129.63
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 (Est)

Major Capex (new plant) recently
Cast aluminium wheel plant was set up in 2020-21, at a cost of Rs 200 crs in Thervoykandigai, near Chennai .

Machining plant to cater the wind turbine sector was commissioned at a cost of Rs 100 crs in Sep’22 (photograph
of machined product shown in the next slide)

Capex FY24
Capex FY24 will go towards aluminium wheels , automotive steel wheels , wind turbine components,
construction equipment wheels and fabrications. The capex will be largely towards expansion, cost optimization,

quality improvements.

Capex will be primarily funded by internal accruals .The debt would be at similar levels as in FY23.

Wheels India Limited 0




Base Frame for Wind turbine generator (from Machining Plant in
Thervoykandigai)

......
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Funding metrics Values in INR Cr/Percentage

DEBT Debt Equity
1.26
838.26
609.17
2018-19 2019-20 2020-21 2021-22 2022-23 2018-19 2019-20 2020-21 2021-22 2022-23
111.27

Debt to EBITDA FCF
4.26 .
3.28 3.22 3.07 . -29.86

1.88 -104.11
-199.27
2018-19 2019-20 2020-21 2021-22 2022-23 5019.20 502091 02129 502293
H1FY24 is also at3.07x (if bill discounting limits are Free Cash Flow (FCF) positive in H1FY24

included itis 4.91x )
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Key strategies & focus areas, going forward .... Percentage
ROCE & RONW

= Grow exports across automotive wheels, construction equipment and wind turbine sectors

= Ramp-up cast aluminium wheel business

= Ramp-up the new facility for machining of large castings

= Grow the fabrication & hydraulic cylinder business

* Working capital optimization and cash flow management

* Fund capex predominantly thro accruals and holding the debt at current levels
» Cost optimization , with a thrust on profitability

These actions are expected to improve the ROCE and RONW

16.85%
11.67% 11.57%
9.18%
5.03% 1.13%
2018-19 2019-20 2020-21 2021-22 2022-23 2018-19 2019-20 2020-21 2021-22 2022-23
YTD Sep’23is at 10.39% YTD Sep’23is at 5.22%
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Thank you
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