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The rupee ended fl�at at 82.26
against the US dollar on Tues­
day.  In  July,  the  Indian  cur­
rency  remained  one  of  the
weakest  Asian  units  by  losing
0.26 per cent. 

While  dollar  gaining  in  the
second half of last month con­
tributed to the weakness in the
rupee,  there  is  also  a  good
chance that the Reserve Bank
of  India  (RBI)  buying  dollars
could  have  dragged  the  do­

mestic  currency.  Notably,  the
foreign  exchange  reserves  in­
creased  from  $595  billion  on
June 30 to $609 billion on July
21. Besides, the recent rally in
crude oil prices is weighing on
the local unit as crude oil and
rupee are inversely related.

WHAT THE CHART SAYS

The  rupee  faced  a  barrier  at
81.65 and, consequently, even
though it went above a trend­
line resistance, it depreciated.
Trading now at 82.2575, there
is a good support at 82.30. 

If rupee rises on the back of
this, it can appreciate to 82 or
even  to  81.80.  On  the  other
hand, if the support at 82.30 is
breached,  INR  could  fall  to­

wards 82.85. Notably, the price
range of 82.85­83 is a consider­
able support band.

The  dollar  index  (DXY),
after bouncing off� the support
at  99.60  in  mid­July,  has  now
moved  above  an  important
level at 101. Currently trading
at  102.20,  the  price  action
hints  at  more  on  the  upside,
possibly  to  103.60,  a  resist­
ance. Subsequent resistance is
at 104.50.

OUTLOOK

The dollar appears strong and
there  is  more  room  to  rally.
Therefore,  the  rupee  might
slip below the support at 82.30
and touch 82.50 or 82.85 in the
near­term.

Rupee may slip below key support
Akhil Nallamuthu 

bl.  research  bureau

WEEKLY RUPEE
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Finance  Ministry  on  Tuesday
informed  Rajya  Sabha  that
scheduled  commercial  banks
(SCBs) wrote off� over ₹� 10.5­
lakh  crore  in  the  fi�ve  years
ending  March  31,  2023.  The
Ministry added that the top 10
wiful  defaulters  owe  over
₹�43,000 crore to the banks.

“SCBs  have  written­off�  an
aggregate  amount  of
₹�10,57,326  crore  during  the
last fi�ve fi�nancial years,” Min­
ister  of  State  for  Finance,
Bhagwat  Karad,  said  in  writ­
ten  reply  quoting  the  provi­
sional  data  from  RBI.  As  on

date,  the  list  of  SCBs  com­
prises  of  12  public  sector
banks (PSB), 22 private banks,
12  small  fi�nance  banks,  four
payment  banks  (which  act  as
agents in loan business), 43 re­
gional rural banks and 45 for­
eign banks.

Per  RBI  norms  and  policy
approved  by  the  bank’s
Boards, NPAs (Non­Perform­
ing Assets), including those in
respect  of  which  full  provi­
sioning  has  been  made  on
completion  of  four  years,  are
removed  from  the  balance­
sheets of the banks concerned
by the way of write­off�s. Banks
evaluate the  impact  of  write­
off�s as part of their regular ex­
ercise  to  clean  up  their  bal­

ance­sheet,  avail  tax  benefi�t
and  optimise  capital,  in  ac­
cordance with RBI guidelines,
and  policy  approved  by  their
Boards.  Such  write­off�  does
not result in waiver of liabilit­
ies of borrowers to repay.

As borrowers of written­off�
loans continue to be liable for
repayment and the process of
recovery  of  dues continues,

write­off� does not benefi�t the
borrower.  Banks  continue  to
pursue recovery actions initi­
ated  in  written­off�  accounts
through  various  recovery
mechanisms available.

WILFUL DEFAULTERS

Meanwhile,  responding  to
questions  by  BJP  MP  Sushil
Kumar Modi, Karad informed
that while the top 10 wilful de­
faulters  owe  ₹� 43,525  crore,
top  50  have  a  liability  of
₹�87,295.  He  also  said  that
compromise settlement in re­
spect  of  borrowers  categor­
ised  as  fraud  or  wilful  de­
faulter is not a new thing and
has  been  in  practice  for  the
last 15 years. Further, it is not

a matter  of  right  for  the  bor­
rower but is a discretion to be
exercised by lenders based on
their commercial judgements. 

The  RBI  framework  pre­
scribes  minimum  cooling­off�
period  of  12  months  without
prejudice  to  the  penal  meas­
ures.  Such  measures  entail
that  no  additional  facilities
should  be  granted  by  any
bank/  fi�nancial  institution to
borrowers  listed  as  wilful  de­
faulters,  and  that  such  com­
panies  (including  their  pro­
moters)  get  debarred  from
institutional fi�nance for fl�oat­
ing new ventures for fi�ve years
from  the  date  of  removal  of
their name from the list of wil­
ful defaulters.  

Shishir Sinha

New  Delhi

‘Banks wrote off over ₹�10.5­lakh cr in FY19­23’
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ùN uû] , BL. 1:  U j §V 
AW Ñ l T¦ Vô [ o úR o 
Yô û Q V j § u ØR p 
¨ûX úR oûY G§ o ù Lô s 
ú Yô o, F d L j ùRôûL 
ùTß Y R t Lô]  ×§V 
A± ® lûT Rª ZL AWÑ 
ùY° « h Ó s [Õ. 

CÕ Ï ± jÕ Rª ZL 
AWÑ Nô o © p ùN q Yô n d 
¡ ZûU ùY° « P l T hP 
ùN n § d Ï± l×: I.H. 
G v., I.©. G v., TR ® L 
Þ d Lô]  úR o Ü L Þ dÏ 
Rª ZL UôQ Y o L s ØR p 
¨ û X j úR o Ü dÏ RVô Wô 
Ï m Yû L « p J q ù YôÚ 
UôQ Y Ú d Ï m 10 UôR e L 
Þ dÏ UôR m ì.7,500 Y Z e 
L l T Ó m. 

C kR F d L j ùRôû L d 
Lô]  U§ l À h Ó j úR oÜ 
ùN l. 10}B m úR§ Sû P 
ù T \  Ü s [Õ. CR u ê X m 
úR o k ù R Ó d L l T Ó m B« 
W m UôQ Y o L Þ dÏ F d 
L j ùRôû L VôL UôR m 
ì.7,500 A ° d L l T Ó m.

H t ù L ] úY A iQô 
¨ o Yô L l T¦ Vô [ o L p 
í ¬ « u ̧  r CV e¡ YÚ m 
A¡X C k §V Ï¥ û U l 
T¦ L s T« t£ ûUV e L 
Þ d Lô]  Öû Z Ü j úR o 
Ü m C§ p JÚ e ¡ û Q d 
Ll T Ó ¡ \ Õ. U§ l À h 
Ó j úR oûY GÝ§, F d 
L j ùRôûL ùT\  ®Ú m 
× m B o Y Ø s[ UôQ 
Y o L s  w w w. n a a n m u d h a l v 
a n. t n. g o v. i n G u\  Cû Q 
V R [ j § p E s[ ®Y W e 
L û [ l T¥ jÕ ùR¬ kÕ 
ùLô s [ Xô m. 

úUÛ m, CúR Cû Q 
V R [ j § # Ú kÕ ×R u ¡ 
ZûU (BL.2) ØR p ® i 
Q l © d L Xô m. 

úR o Ü dÏ ® i Q l 
© dL BL v h 17}B m 
úR§ Lû P£ Sô[ô Ï m 
G uß Rª ZL AWÑ ùR ¬ 
® j Õ s [ Õ.

×Ru¡ZûU, 2 BLvh 2023 §]U¦   ùNuû] 5RªrSôÓ

îèõô¢ ªî£ìó¢¹ 
Ü¬ñê¢êèñ¢ 
Üë¢êô¢ ¶¬ø 
ê¤õ¤ô¢ ð¤ó¤¾

êîõ¦î õ¤è¤î õ¤¬ô ñ¤ù¢-ªìí¢ìó¢ 
«è£¼ñ¢ ðî¢î¤ó¤¬è Üø¤õ¤ð¢¹

Þï¢î¤òè¢ °®òó²î¢ î¬ôõó¢ 
ê£ó¢ð£è, ªêòô¢ ªð£ø¤ò£÷ó¢ (C), 
Üë¢êô¢ ê¤õ¤ô¢ «è£ì¢ìñ¢, ªêù¢¬ù 
Üõó¢è÷¢, ð¤ù¢õ¼ñ¢ ðí¤èÀè¢è£è 
Ýù¢¬ôù¢ êîõ¦î õ¤è¤î õ¤¬ô 
(CPWD-7) ñ¤ù¢-ªìí¢ìó¢è¬÷ 
õó«õø¢è¤ø£ó¢è÷¢
N.I.T.No.: 35
ðí¤ò¤ù¢ ªðòó¢: èù¢ù¤ò£°ñó¤ 
«è£ì¢ìî¢î¤ø¢° àì¢ðì¢ì ï£èó¢«è£ò¤ô¢ 
HPO (¶¬øê£ó¢ èì¢®ìñ¢) ¹¶ð¢ð¤î¢îô¢ 
ªî£ìó¢ð£è ê¤õ¤ô¢ ð¿¶ ñø¢Áñ¢ 
ðó£ñó¤ð¢¹ ðí¤è÷¢.
ñî¤ð¢ð¤ìð¢ðì¢ì ªêô¾: Ï.37,22,432/-
«ìõí¤î¢ªî£¬è ðíñ¢: Ï.74,449/-
ï¤¬ø¾ è£ôñ¢: 06 ñ£îé¢è÷¢
ãôñ¢ êñó¢ð¢ð¤è¢è è¬ìê¤î¢ «îî¤ / 
«ïóñ¢: 08/08/2023, 11.00 ñí¤ 
õ¬ó
ãôð¢ ð®õé¢è÷¢ ñø¢Áñ¢ Þîó 
õ¤õóé¢è¬÷ Þ¬íòî÷î¢î¤ô¢ 
ªðøô£ñ¢: https://dopcivil.euniwizarde.com

IN THE COURT OF 
HON’BLE NATIONAL COMPANY  

LAW TRIBUNAL
AT: CHENNAI BENCH-II

CASE NO: IA (IBC)/72/CHE/2022  
IN CP/568/IB/2017

VENKATA SIVAKUMAR – LIQUIDATOR
……PETITIONER

VS
SAMUVEL SURENDRAN AND 
OTHERS RESPONDENTS
To,
Mr. Badrinath and Mr. Ravindranath
Promoters of M/s Vasavi Housing 
Infrastructure Limited 
2nd and 3rd Respondents
No: 8A, Kandaswamy Street, 
Raja Annamalai Puram, Chennai-600028 

As you are aware that the above Corporate 
Debtor is undergoing Liquidation Proceedings 
as per Insolvency and Bankruptcy Code 2016. 
Since the date of CIR Process on 29-09-2017 
you have never appeared before the Hon’ble 
NCLT Chennai Bench inspite of you being 
Respondents to the proceedings. 
The Hon’ble Tribunal was pleased to order for 
publication of this notice for your appearance 
in the above petitions, posted for hearing on 
07-08-2023 at 10.30Am. Therefore you may 
appear before the Hon’ble Tribunal either 
personally or through your Authorized Counsel 
or otherwise the matter will be adjudicated in 
due process of law. 
Hence, this notice

[BY ORDER OF THE COURT]
Sd/- Adv. (CA) V. Venkata Sivakumar

Liquidator of M/s Vasavi Housing 
Infrastructure Limited

Address: No: 10/11, Dr. Subbarayan Nagar 
Main Road, Kodambakkam, 

Chennai-600024. Cell: 9444785500
Date: 02-08-2023    Place: Chennai

PUBLIC NOTICE

CHANGE OF NAME
I, Mrs.CHINNAMMAL,  

Mother of No.1377915F,  
Rank: Ex-NAIK, R.Govindarajulu, 

resident of Plot No.35,  
Anandam Nagar, Ashok Nagar,  

S.M. Nagar Post, Kovilpathagai,
Avadi, Chennai-62,  

District: Thiruvallur, Tamilnadu 
have changed my Name from

CHINNAMMAL to  
CHANDIRAMMA ETHIRAJULU  

vide affidavit dated 01-08-2023 
before Chennai High Court.

CHANGE OF NAME
MY SON, 

S. SARVESH,  
born on 19th December 2021 

(District of Birth: Chennai), 
residing at No. 315,  

Bharathi Salai,  
Royapettah,  

Chennai-600 014,  
shall henceforth be known as  
SARVESH SARAVANA

R. Saravana (Father)
Chennai, 21st June 2023
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