
 

PLEASE ADDRESS ALL COMMUNICATIONS TO THE FACTORY 
 
 

May 19, 2023 
 
To 
National Stock Exchange of India Limited, 
The Manager, Listing Department, 
“Exchange Plaza”, C-1, Block G,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
 

To 
BSE Limited,     
The Corporate Relationship Department, 
1st Floor New Trading Wing, Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400 001 
 

Scrip Code: WHEELS Scrip Code: 590073 
 
Dear Sir / Madam, 
 
Subject: Newspaper Advertisement – Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI LODR)  
 
In continuation of our letter dated May 18, 2023 regarding outcome of the Board Meeting, we enclose 
herewith copies of the newspaper advertisement published in “Business Line” (English) and “Dinamani” 
(Tamil) on May 19, 2023 pursuant of Regulation 47 of the SEBI LODR. The aforesaid information is 
also available on Company’s website at www.wheelsindia.com. 
 
Kindly take it into your record and oblige us to disseminate the same on your website. 
 
Thanking you. 
 
Yours faithfully, 
  
For Wheels India Limited 
 
 
 
 
K V Lakshmi 
Company Secretary & Compliance Officer 
 
Encl.: As above 
  

Laksh
mi K V

Digitally signed 
by Lakshmi K V 
Date: 2023.05.19 
11:10:59 +05'30'



................
CM
YK

CHENNAI

businessline.
FRIDAY ­ MAY 19 ­ 2023 7news . bl .

State Bank of India Chairman
Dinesh  Kumar  Khara  said
there  could  be  some  modera­
tion in credit growth in FY24.
However,  he  is  hopeful  the
bank will achieve overall credit
growth of 12–14 per cent.

“About  ₹�1.75  lakh  crore
worth  of  corporate  loan  pro­
posals  are  already  in  the
pipeline. When we look at the
proposals that we have already
sanctioned and are also await­
ing  disbursements,  even  that
amount is somewhere around
₹�1.78  lakh  crore,”  he  said  at  a
press conference to announce
the  bank’s  fourth  quarter
results. 

As of March­end 2023, gross
advances  increased  by  16  per
cent  yoy  to  ₹�32,69,242  crore,
with  domestic  retail  advances
and  domestic  corporate  ad­
vances growing 17.64 per cent
and  12.52  per  cent,  respect­
ively.  Global  deposits  rose  9
per  cent  yoy  to
₹�44,23,778 crore.

Khara  said  the  bank  is  cur­

rently  sitting  on  excess  stat­
utory  liquidity  ratio  (SLR)  se­
curities of about ₹�4 lakh crore.
So, deposits are not going to be
a limiting factor in growing the
loan book.  

“The bank remains well cap­
italised  (with  a  capital  ad­
equacy ratio of 14.68 per cent).
And  we  have  suffi�cient  head­
room to take care of the normal
business  growth  require­
ments,” Khara said.

NON PERFORMING ASSETS

The bank’s gross NPA position
improved  to  2.78  per  cent  of
gross  advances,  compared
with  3.14  per  cent  in  the  pre­

ceding quarter. This is the low­
est level in more than 10 years,
Khara said.

The  net  NPA  position,  too,
improved  to  0.67  per  cent  of
net  advances  against  0.77  per
cent in the preceding quarter.

ASSET QUALITY

The SBI chief underscored that
the consistently improving as­
set  quality  is  also  refl�ected  in
the  credit  cost,  which  is  at  32
basis points for the year. This is
down by 23 bps on a yoy basis.

Khara  observed  that  there
has  been  a  reduction  in  the
SMA  (special  mention  ac­
count)  1  and  2  books  over  a

period of time. SMA accounts
are  loans  showing  signs  of  in­
cipient stress.

“As  compared  to  March
2022,  when  this  book  was  at
₹�3,544  crore,  it  (the  SMA
book)  peaked  out  at  about
₹�8,000 odd crore in September
2022,  but  again  it  has  come
down to ₹�3,200 odd crore. 

“We  have  a  very  eff�ective
follow­up mechanism that is in
a position to ensure that we re­
cover  all  these  stressed  ac­
counts. So, the quality of assets
should be sustained,” he said.

SBI sees moderation in
credit growth in FY24
NO HOLDING BACK. Deposits not going to be a limiting factor in growing loan book: Chairman

Our  Bureau
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The  bank  remains
well  capitalised.  And
we  have  sufficient
headroom  to  take
care  of  the  normal
business  growth
requirements
DINESH KUMAR KHARA

Chairman, State Bank of India

About  25  per  cent  of  all  new
credit  card  issuances  are  hap­
pening on the RuPay network,
according  to  Praveena  Rai,
COO,  NPCI  (National  Pay­
ments Corporation of India).

“Cards in force are growing
fast,  driven  by  the  innovative
product suite. Volume growth
is  multiplying;  it’s  more  than
doubling,”  Rai  said  on the
sidelines  of  the  launch  of  the
SBI  Paytm  credit  card  on  the
RuPay network.

HUGE OPPORTUNITY

Even  though  52  per  cent  of
customers  on  the  UPI  net­
work are credit active, only 3–
10  per  cent  use  credit  cards.
The NPCI said that of the over
30  crore  UPI  users,  2.5–3.0
crore are credit card holders.

This  provides  NPCI  with  a
huge  opportunity  to  grow  its
credit card portfolio and mar­
ket  share  now  that  the  RuPay
network  has  been  integrated
with UPI, Rai said. .

“We told ourselves that un­
less  we  are  building  the

stature of RuPay on the credit
side,  we  can’t  lay  claim  to  the
fact that RuPay is India’s indi­
genous  card  network,  and  for
that,  we  really  changed  gears
on  credit,”  Rai  said  at  the
event.

“What NPCI has done phe­
nomenally  well  with  UPI  and
QR is incredible. RuPay credit
card  riding  is  the  game
changer  here,”  said  Nalin
Bansal,  Chief  of  Corporate
and Fintech Relationships and
Key Initiatives at NPCI.

The SBI Paytm card, origin­
ally  launched  in  November
2020, will be issued instantan­
eously  and  will  not  require
tokenisation  at  merchant
touch points as the UPI ID will
become the de facto token.

Anshika  Kayastha
Mumbai

‘25% of new credit card issues
happen on RuPay network’

Praveena Rai,  COO, NPCI 

Financial services platform
airpay joins ONDC

New Delhi: Integrated fi�nancial
services platform airpay said it
has gone live on the Open
Network for Digital Commerce
(ONDC). This will enable airpay’s
vyaapaaris to have access to an
array of local businesses
off�ering multiple products and
services on ONDC to
consumers, it said in a release.
The company said the initiative
will enable ONDC to understand
and implement key consumer
and partner learnings. PTI

QUICKLY.
Quess Corp’s Q4 PAT
dips 61% to ₹�30 crore 

Bengaluru: The fourth quarter
profi�t of business services
provider Quess Corp plummeted
61 per cent y­o­y to ₹�30 crore,
compared with ₹�77 crore in the
corresponding quarter of the
previous year. The net revenues
were up 17.1 per cent to ₹�4,440
crore. Its EBITDA for Q4 stood at
₹�586 crore, down 6 per cent
y­o­y. PAT for FY23 was down by
11 per cent to ₹�223 crore
compared with ₹�251 crore in
FY22. YATTI SONI

Retailers  clocked  moderate
sales  growth  of  6  per  cent  in
April 2023, compared to April
2022,  largely  due  to  high  base
eff�ect,  according  to  the  latest
survey fi�ndings released by the
Retailers  Association  of  India
(RAI). This growth was led by
quick  service  restaurants  and
food and grocery segments. 

Kumar  Rajagopalan,  CEO,
Retailers  Association  of  India
(RAI),  said:  “Retailers  wit­
nessed  a  modest  growth  of  6
per cent in April 2023. This is
possibly  explained  because
they had a super growth of 23
per  cent  in  April  2022,  com­
pared to pre­pandemic period
(April  2019),  and  41  per  cent
growth when compared to the

sales level in April 2021 (y­o­y).
“While the growth of 6 per cent
in  April  2023  vis­à­vis  April
2022  is  welcome,  we  will  still
have  to  see  if  the  growth  can
get  into  double­digits  in  the
coming months,” he added. 

In  terms  of  regions,  retail
businesses  in  East  and  South
India clocked a growth of 7 per
cent each. Meanwhile, retailers
in West India and North India

clocked a sales growth of 6 per
cent  and  3  per  cent,
respectively.

CATEGORIES

In  terms  of  categories,  the
quick  service  restaurants  seg­
ment reported a growth of 16
per cent, followed by food and
grocery  (15  per  cent),  com­
pared  to  sales  levels  in  April
2022. “While furniture and fur­
nishings,  and  consumer  dur­
ables and electronics showed a
growth of 14 per cent and 9 per
cent respectively, compared to
sales levels in April 2022,” RAI
stated. 

Categories, including sports
goods (5 per cent), apparel and
clothing (4 per cent), footwear
(2  per  cent)  and  jewellery  (1
per cent), clocked sales growth
in low single­digits, the survey
added. 

Retailers clock 6% growth in April
Meenakshi  Verma  Ambwani
New  Delhi

Apparel and clothing
categories clocked low
single­digit sales growth 

Airtel Payments Bank (APB),
a fi�ntech, has recorded a 141
per  cent  increase  in  net
profi�t  for  the  fi�scal  year
2022–23 at ₹�21.7 crore (₹�9.2
crore).

This is the second straight
fi�scal  year  that  APB  has  re­
corded  profi�ts.  For  fi�scal
2022–23,  APB  reported  a  37
percent increase in revenues
at ₹�1,291 crore.

In  2022–23,  customer  de­
posits  grew  by  59  percent  Y­
o­Y  to  ₹�1,865  crore,  fuelled
by  a  healthy  addition  of  new
users. 

This  payment  bank  now
has  54.7  million  monthly
transacting users and a gross
merchandise value (GMV) of
₹�2.02 lakh crore.

‘STELLAR YEAR’

“Our strong performance is a
validation  of  the  payments
bank  model  and  its  role  in
serving the digital and fi�nan­
cial  inclusion  needs  of  the
country”,  Anubrata  Biswas,
MD  and  CEO  of  Airtel  Pay­
ments Bank, said.

“The  year  2022–23  has
been  a  stellar  year  in  our
growth  journey.  Our  trusted
brand  and  innovative
products,  backed  by  un­
matched  distribution  reach
and  technology,  position  us
well to accelerate our growth
further”.

Airtel Payments Bank now
processes  over  7  billion  an­
nualised  transactions  across
its  platforms,  making  it  the
fastest­growing digital bank. 

Airtel Payments
Bank net up 141%
at ₹�21.7 cr in FY23 

KR  Srivats
New  Delhi

CMS  Info  Systems  Ltd.  has
begun  commercial  produc­
tion  and  manufacturing  of
banking  automation
products  in  its  newly
opened  plant  in  Chennai.
The  new  facility  marks  the
cash  management  and  pay­
ment  services  company’s
foray  into  the  manufacture
of  banking  automation
products  such  as  ATMs,
cash  recycler  machines,  and
self­service kiosks.

CMS  is  India’s  largest
cash  management  company
based  on  the  number  of
ATM  points  and  retail  pick­
up points. 

NEW FACILITY

In  March,  the  company  an­
nounced  that  it  had  set  up  a
new  manufacturing  facility
in Chennai for the manufac­
turing  of  banking  automa­
tion products. 

Speaking  to  businessline,

Manjunath  Rao,  President,
Managed  Services,  CMS
Info  Systems,  said  the
Chennai  facility  has  the  ca­
pacity to manufacture 2,000
ATMs per month and can be
scaled up. 

Rao  said  the  company
sees  a  pipeline  of  opportun­
ities  for  banking  automa­
tion  products  of  40,000  to
50,000  units  in  the  next  12­
18 months in the industry.

“Our  right­to­win  in  the
upcoming expansion and re­
fresh  drive  of  these
products  would  be  30  per
cent in the same period,” he
added. 

Korean  ATM  major
Hyosung  will  off�er  techno­
logy  solutions,  including
ATM  modules,  for  the  new
plant in Chennai. 

Currently, 30–35 per cent
of  the  parts  used  in  the  new
facility  are  procured  from
local  suppliers,  and  in  the
next  12–18  months,  the
products  will  cross  over  50
per  cent  localisation,  Rao
said.

CMS Info Systems forays
into ATM manufacturing
with new plant in Chennai 
Narayanan  V
Chennai
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JESUIT CHENNAI PROVINCE, HIGHER EDUCATION COMMISSION
TEACHING STAFF VACANCIES (FOR THE ACADEMIC YEAR 2023 - 2024)

Name of the Jesuit College Aided Self-financed
Loyola College, Chennai Physics, MSW

Loyola-ICAM College of Engineering and 
Technology (LICET), Chennai

Computer Science and Engineering (CSE),  Information Technology (IT), 
Electronics and Communication Engineering (ECE- Specialisation in 
Communication), Physics (NET/SET/PhD). Eligibility: As per AICTE norms.

Loyola College of Education, Chennai Pedagogy of English (Eligibility: M.A. in English + M.Ed. + NET / 
Ph.D. in Education), Pedagogy of Tamil (Eligibility : M.A. in Tamil + M.Ed. + 
NET / Ph.D. in Education)

Loyola College, Vettavalam Commerce

Qualification: As per UGC Norms. Download the Application form and instructions from the
website :  www.jesuitchennaihighereducation.com

A/C Name: Coordinator for Higher Education Jesuit Chennai Province
A/c No: 366201000006464, Bank: Indian Overseas Bank, Branch:  Vettavalam

IFSC Code : IOBA0002808, MICR Code : 606020016.
To pay the application fee of Rs 500/-, kindly use the above account number:
No Demand Draft will be accepted. If you want to apply to more than one College or Aided / Self-Financing post, even in the same 
College, you have to send a separate application for each post attaching a separate fee bank challan to The Coordinator for 
Higher Education Jesuit Chennai Province, Loyola College, Vettavalam, Thiruvannamalai - Dt. 606754, Tamil Nadu.
The last date for the online submission of application is on or before 25 May 2023, Thursday.

           PROVINCE COORDINATOR,
                 JESUIT HIGHER EDUCATION COMMISSION
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