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August 06, 2020

To, To,

The Manager BSE Limited

Listing Department, The Corporate Relationship Department
National Stock Exchange of India Limited 1st Floor New Trading Wing, Rotunda Building
“Exchange Plaza”, C-1, Block G Phiroze Jeejeebhoy Towers, Dalal Street
Bandra-Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051.

Scrip Code: WHEELS Scrip Code: 590073

Dear Sir/Madam,

Subject: Newspaper Advertisement

In continuation of our letter dated August 3, 2020 regarding outcome of the Board Meeting, we have enclosed
herewith copies of the Newspaper Advertisement published in “Business Line” (English) (All Editions) and
“Dinamani” (Tamil) on August 5, 2020 pursuant of Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). The aforesaid information is also available on company’s
website (i.e. www.wheelsindia.com).

Kindly take it into your record and oblige us to disseminate the same on your website.
Thanking you,

Yours faithfully,
For WHEELS INDIA LIMITED
LAKSHM gz
IKV Do
K.V.Lakshmi
Company Secretary & Compliance Officer

Encl.: As above

PLEASE ADDRESS ALL COMMUNICATIONS TO THE FACTORY



BL Chennai /1 Back_Pg User: cci

21:51:12 Replate Reason:

10 NEWS

CHENNAI

BusinessLine
WEDNESDAY - AUGUST 5 - 2020

Sashidhar Jagdishan to be the
next MD and CEO of HDFC Bank

The ‘change agent’, who succeeds
Aditya Puri, takes over amidst increased
economic uncertainty caused by Covid-19

OUR BUREAU
Mumbai, August 4

In a change of guard at the
country’s largest private sec-
tor lender, the Reserve Bank
of India has approved the
appointment of Sashidhar
Jagdishan as Managing Dir-
ector and CEO of HDFC Bank.

“The RBI vide its commu-
nication dated August 3,
2020, has approved the ap-
pointment of Sashidhar Jag-
dishan as Managing Dir-
ector and CEO of the bank
for a period of three years
with effect from October 27,
2020,” the private sector
lender said in a regulatory
filing on Tuesday.

The bank’s board will be
meeting soon to approve
the appointment of Jag-
dishan, who will take over
from incumbent Aditya Puri
who is set to retire on Octo-
ber 26.

Jagdishan, 55, is currently

Group Head and Change
Agent, HDFC Bank. He has
been with the lender for
nearly 24 years.

Insider

According to his profile on
the bank’s website, he heads
the functions of Finance,
Human Resources, Legal
and Secretarial, Administra-
tion, Infrastructure, Corpor-
ate Communications and
Corporate Social
Responsibility.

He joined the bank in
1996 as a Manager in the Fin-
ance function and then
moved on to Business Head-
Finance in 1999. He was ap-
pointed as the Chief Finan-
cial Officer of HDFC Bank in
2008. With 30 years of ex-
perience, Jagdishan was
with Deutsche Bank before
joining HDFC Bank.

At the bank’s annual gen-
eral meeting last month,

Sashidhar Jagdishan, Group
Head and Change Agent

Puri had said the new MD
would likely be an internal
candidate with a long career
at the lender. Puri has been
with associated with the
bank since 1994.

Experts noted that the an-
nouncement brings to rest
concerns about succession
planning at the lender.

Pandemic-led crisis
“Sashidhar has tremendous
opportunity to build on the
lead the bank has taken in
last two decades,” noted
Raamdeo Agrawal, Chair-
man, Motilal Oswal Finan-
cial Services.
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hrough a flooded road during heavy monsoon rain in Mumbai on Tuesday. Arp

Following the announce-
ment, the bank’s scrip
closed nearly four per cent
higher at 1,041.40 apiece
on BSE.

Jagdishan will be taking
over at a time of increased

economic uncertainty
amidst the Covid-19 led
crisis.

Loan moratorium

The loan moratorium is set
to get over at the end of the
month and banks will begin
to get a better picture of re-
payments and stressed
assets.

About nine per cent of
HDFC Bank’s loan book is
under moratorium. It had
reported a robust 19.6 per
cent growth in its net profit
for the first quarter of the
fiscal but had noted that the
continued economic slow-
down had led to a decrease
in retail loan origination,
sale of third party products,
use of credit and debit cards
by customers, efficiency in
collection efforts and
waivers of certain fees.

SpiceJet to operate
daily flight to
London Heathrow
from September 1

OUR BUREAU

New Delhi, August 4

SpiceJet will operate a daily
service from India to London
Heathrow from September 1.

Sources indicated that while
slots at Heathrow have been
given to SpiceJet from Septem-
ber 1, the date of flight starting
will be announced soon. A slot
is a landing and take-off time
from a particular airport.
SpiceJet has been given 15.30
UK as the slot for arrival, while
the departure slot is 17.30 (UK
time).

The airline plans to wet-
lease either a Boeing 787 or an
Airbus A330 to operate this
flight. Sources indicated that
the airline is looking to oper-
ate from multiple Indian cities
with a daily frequency.

In a statement to the BSE,
the airline said the service to
London is presently under the
bubble arrangement between
India and the UK and effective
up to the end of the summer
schedule — till October 23,
2020.It shall be extended basis
the resumption of regular op-
erations.

Sun stirs the price-pot on

Covid-19 drug Favipiravir

Itis branded as
FluGuard and priced
at I35 per tablet

OUR BUREAU
Mumbai, August 4
Drug-maker Sun Pharmaceut-
ical Industries has stirred the
pot on Favipiravir, by pricing
its version of the anti-viral
drug at X35 for a tablet. Favi-
piravir is an oral anti-viral
treatment used for the poten-
tial treatment of patients
with mild to moderate
Covid-19 disease and Sun’s
pricing is the lowest, yet.
Glenmark had been the
first to launch the product at
X103 per tablet, but sub-
sequently cut the price to X75
for a200 mg tablet. Others in
the fray include Cipla, whose
version of the anti-viral is
pegged at X68 per tablet and
then come Hetero and Brin-
ton at 359 per tablet.
Favipiravir is the generic
version of Avigan from Ja-
pan’s Toyama Chemical. And
the Indian market has more
companies waiting in the
wings to launch their ver-
sions. Producers of the active
pharmaceutical ingredient

(API) used in making the final
drug are poised to launch
their own brand or supply
other drugmakers waiting to
bring out their version of the
drug.

But this competition
comes even as a section of
doctors in India hesitate to
use the drug, given reports of
inconclusive results from a
study on the drug in Japan. At
one time, the drug was being
seen as a treatment solution
for Covid-19.

There are, however, doctors
who also say that the drug
shows enough evidence for
use in the treatment of Covid.
Sun’s product launched un-
der the brand FluGuard will
be available from this week,
the company said.

Covid provisions
dent Dhanlaxmi
Bank’s QI net

OUR BUREAU

Kochi, August 4

The Covid provisions and
moratorium on loans have im-
pacted the net profit of Kerala-
based Dhanlaxmi Bank in Q1 of
FY21 at X6.09 crore as against
%19.84 crore in the correspond-
ing period of the previous
fiscal.

However, the bank has recor-
ded an operating profit of
X43.11 crore for the first quarter
compared to ¥29.11 crore for
the same period last fiscal.

The total business reached
17,847 crore (X17,023 crore),
while total income increased
by 8.52 per cent from %256.75
crore to X278.62 crore.

Other income increased
from 1632 crore to I41.97
crore.

The total deposits increased
by 5.77 per cent to 11,109 crore.
The gross advance grew by 3.34
per cent from 6,520 crore to
6,738 crore with retail ad-
vance growth of 4.96 per cent.

The asset quality improved
with gross NPA coming down
by 72 bps and net NPA coming
down by 17 bps on a Y-o-Y basis
to 6.89 per cent and 2.18 per
cent, respectively.

Shriram Transport Fin sees CV sales going down by 507%

KRAM KUMAR
Mumbai, August4

Commercial vehicle (CV)sales
will be down more than 50 per
centin the current financial year
vis-a-vis FY20, as there are
enough vehicles to cater to the
current level of activity in the
economy, whichisin the throes
of the Covid-19 pandemic, says
Umesh Revankar, MD & CEO,
Shriram Transport Finance
Company Ltd (STFC).

In FY20, CV sales were down 29
per centyear-on-year. With the
first three months of business
lost due to the pandemic-related
lockdown across the country,
Revankar sees flat growth in
STFC’s assets under management
(AUM) comprising loans to
commercial goods
vehicles, passenger
vehicles, and tractor &
farm equipment,
among others, in FY21.
However, he expectsa
bumper growthin FY22.

Ina telephonicinteraction
with BusinessLine, the vehicle
finance business veteran, who
has been with STFC for close to
three decades, underscored that
vehicle owners are
entrepreneurs in their ownright,
who want to keep earning from

THE

INTERVIEW

the asset and repay the loan.
They want to free the asset from
hypothecation and are not really
interested in moratorium. Edited
excerpts from the interaction:

What are the challenges
facing your business?

The current challenge, I feel,
has more to do with the lock-
down rather than Covid-19.
While Covid-19 is a challenge as
a pandemic, now awareness
about it has gone up. So, each
individual is doing his best to
take care of himself.

Indiais full of entrepreneurs.
We lend to customers who
wanttoown commercial goods
vehicles, passenger vehicles,
tractors, etc. They are entre-
preneurs in their own
right.And aslongas they
areable to earn, theywill
pay.Iftheyarenotableto
earn, then thereisa chal-
lenge. So, in places
where the lockdown has been
lifted, it will be business as
usual, unless the entrepreneur
has been impacted personally
oron the family front.

Per the feedback we have re-
ceived, the percentage of our
customers who have been im-
pacted due to the pandemic is

I think, by September,
business should become
normal and go back to
the pre-lockdown level

UMESH REVANKAR
MD & CEO, Shriram Transport
Finance Company Ltd

low. This is comforting for us.
People are trying to get back to
businessasearlyas possible. Ulti-
mately, the customer buying an
assetwantstorepay theloanand
free the asset from hypotheca-
tion. That is his primary goal. He
doesn’t want the loan to be
extended.

So,when doyousee
normalcy returning to your
business?

In April, there was total lock-
down — there was no move-
ment, no earnings, and collec-

tion was a challenge. From May
onwards, vehicles started plying
and customers started paying
part (loan) amount. In June, the
collection was betterand Julyisa
little better than June. So, I think,
by September business should
become normal, going back to
the pre-lockdown level.

Will there be demand for new
vehicles?

Vehicle sales will definitely de-
cline further this year. Com-
pared to FY20, sales will be more
than 50 per cent down this year
as there are enough existing
vehicles that can take the eco-
nomy forward. For the current
level of the economy; the current
level of vehicles is more than suf-
ficient. I don’t think the eco-
nomy will immediately make a
‘V' shaped recovery...Only by
next April it (the economy) will
start improving. So, new vehicle
additionis notrequired. There is
enough capacity.

New vehicle sales will not be
indicative of the health of the
transportation business. In this
business, what is important is
freight rate, fuel price and the
margin the transporter is
making.

Today, the freight rate has

gone up by 1520 per cent. The
fuel price also has gone up by 10-
12 per cent(thisis not positive for
the operator). But since the
freight rate has gone up, the
transporterisabletopassitonto
the end customer.

What is your outlook for AUM

growth?

In the new vehicles segment, we
are not growingatall.In the case
of used vehicles, which is our
forte, growth thisyear will be flat
because we have lost three
months. Our AUM was at about
X1.09-lakh crore (as of March-
end 2020). So, we will maintain
our AUM at the same level. But
there will be de-growth in
disbursements.

What is the update on
Covid-19-related loan
moratorium?

We offered moratorium to 90
per cent of our eligible custom-
ers. But they started paying (in-
stalments|interest). That means
they are not availing the
moratorium. In May, 50 per cent
of our customers paid (their
dues). In June, 70 per cent paid.
While they would not have paid
a full instalment, they would
have made part-payment.

WHEELS INDIA LIMITED
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Extract of Un-audited Standalone and Consolidated Results for the Quarter Ended 30.06.2020

(Rs. in Crores)

with relevant rules thereunder.

plants. Accordingly, the reportable segments are:

4)  Theabove results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on August 03, 2020.
5) The Statutory Auditors of the Company carried out a limited review of the Standalone and Consolidated figures for the quarter ended June 30, 2020.
6) The Company primarily operates in the automotive components segment. The company also manufactures industrial components which include components and structures for windmills, railways and thermal power

Standalone Consolidated
S| Quarter Ended Year Ended Quarter Ended Year Ended
) Particulars
No. June 30, 2020 | March 31,2020 | June 30, 2019 | March 31, 2020 | June 30, 2020 | March 31,2020 | June 30, 2019 | March 31, 2020
Un-audited Audited Un-audited Audited Un-audited Audited Un-audited Audited

1 |Total income from operations 210.52 540.21 711.96 2,428.56 216.45 588.61 781.79 2,671.61
2 |Net Profit / (Loss) for the period (before tax and Exceptional Items) (51.19) 5.77 16.41 44.60 (59.23) 3.15 15.38 35.53
3 |Net Profit / (Loss) for the period (before tax, after Exceptional Items) (51.19) 5.77 16.41 44.60 (59.23) 3.15 15.38 35.53
4 | Net Profit / (Loss) for the period after tax (after Exceptional Items) (38.23) 4.62 11.62 54.11 (45.17) 2.78 10.97 47.32
5 |Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and other comprehensive

Income (after tax)] (37.81) 342 1.27 51.34 (44.75) 1.03 10.54 44.00

Paid-up Equity Share Capital (face value of Rs.10/- each) 24.06 24.06 24.06 24.06 24.06 24.06 24.06 24.06
7 |Reserves excluding revaluation reserves as shown in the

Audited Balance Sheet of the previous year - - - 573.41 - 639.67
8 |Earnings Per Share (of Rs 10/- each) (In Rs.) (* not annualised)

Basic : -15.89* 1.92* 4.83* 22.49 -18.16* 1.42* 4.70* 20.39

Diluted: -15.89* 1.92% 4.83* 22.49 -18.16* 1.42* 4.70% 20.39
Notes:

1) The above is an extract of the detailed format of audited quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the aforesaid Results are available on the Stock Exchange website www.nseindia.com and www.wheelsindia.com
2) The spread of COVID - 19 has impacted global economic activity as has been witnessed in several countries. There have been severe disruptions in businesses in India during the Lock down period. The Company has
resumed production and export and domestic sales are picking up. The situation is evolving and the assessment ofimpact due to COVID -19is a continuous process, given the uncertainties. Management has conducted
the possible impact of known events arising from COVID -19 pandemic in the preparation of these financial statements and has analysed events post Balance Sheet date and believes that there will not be any material
effecton the carrying values of the assets and liabilities of the Company on the reporting date and there is no change in its ability to continue as a Going Concern.

3) The above Standalone/ Consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013, read
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The segment information is provided to and reviewed by Chief Operating Decision Maker (CODM). The reportable segment information for the corresponding previous periods have been modified to make them

7) The Company publishes standalone financial statements along with the consolidated financial statements. In accordance with the IndAS 108, "Operating Segments", the Company has disclosed the segment
information in the consolidated financial statements for the quarter and year ended March 31, 2020.

8) Pursuant to the Taxation (Amendment) Ordinance, 2019 issued by Ministry of Law and Justice on 20th September 2019 which is effective 01st April 2019, domestic companies have the option to pay corporate income
tax rate at 22% plus applicable surcharge and cess and accordingly an amount of Rs. 19.80 Crores arising from the re-measurement of the deferred tax liability has been written back in financial year 2019-20.

9) Previous period’s figures have been regrouped/ reclassified wherever necessary to conform to this period’s classifications.
10) Figures of the last quarter of the financial year are the balancing figures between the audited figures in respect of the full financial year and published year to date figures upto the third quarter of the respective financial

11) During the quarter ended 30.06.2020 M/s.Titan Europe Limited (Joint Venture partner) disinfested its entire shareholdings in the Company.

For Wheels India Limited

Srivats Ram
Managing Director
DIN: 00063415

Thomas K Thomas
Senior Associate Editor,
The Hindu BusinessLine

DrR S Sharma

Chairman, Telecom Regulatory
Authority of India (TRAI)

Scan the QR code

To register visit

https://bit.ly/BLKSECO ©@
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1. |Qewsun@psaflesr epeoid Qwds 6u,wrcond 210.52 540.21 711.96 2,428.56 216.45 588.61 781.79 2,671.61
2. |oufl DHDHID SAFTHTEOT QIHHESHEHHEE WP BHL UL
srogHbarcr ey @eomuib / (peisL b) (51.19) 5.77 16.41 44.60 (59.23) 3.15 15.38 35.53
3. |ouflb6@ W6, SAFTHIEDT QImESHOHGGU 6T HL s
sreogShancr Hey @eomub / (beipl b) (51.19) 5.77 16.41 44.60 (59.23) 3.15 15.38 35.53
4. |oufl LHHID SFTGITEOT WEDEHEHEHEB@GU Gl6dT, BLUYH
srogHbaicr ey @eomub / (beisL b) (38.23) 4.62 11.62 54.11 (45.17) 278 10.97 47.32
5. |BLUys sresSbsrer Corss offlares epwremd
{BLiys sresHbe wifléen G @ewmuib / (beigpLb)
whoib eufléeEu Sler @6 eflpaures o wTeTDd} (37.81) 342 1.27 51.34 (44.75) 1.03 10.54 44.00

6. |Qemssiur L FOUBIE ePOHCOTD
(awgiy geiCleurssmib e 10/-)

24.06

24.06 24.06 24.06

24.06 24.06

24.06

24.06

7. |feiosd wopwHloSh feioser Bhisons, Whosw
o6t Hafldboms Cebwiul L obléemsuleuig.

573.41

639.67

Slg UU6DL_
Bidss

8. |@w umiE sbursSub (@eGlameimib e 10-) (emumdle)
(‘oo eAHsD QFibwiu_sflemneo)

-15.89*
-15.89*

1.92*
1.92*

483"
483"

2249
2249

-18.16*
-18.16*

1.42*
1.42*

4.70*
4.70*

20.39
20.39
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