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October 30, 2021

To ‘ To

National Stock Exchange of India Limited, BSE Limited,

The Manager, Listing Department, The Corporate Relationship Department,
“Exchange Plaza", C-1, Block G, 1st Floor New Trading Wing, Rotunda Building,
Bandra-Kurla Complex, Bandra (E), Phiroze Jeejeebhoy Towers, Dalal Street,
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Scrip Code: WHEELS Scrip Code: 590073

Dear Sir / Madam,

Subject: Newspaper Advertisement — Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR)

In continuation of our letter dated October 29, 2021 regarding outcome of the Board Meeting, we
enclose herewith copies of the newspaper advertisement published in “Business Line" (English - all
editions) and “Dinamani” (Tamil) on October 30, 2021 pursuant of Regulation 47 of the SEBI LODR.
The aforesaid information is also available on company’s website at www.wheelsindia.com.

Kindly take it into your record and oblige us to disseminate the same on your website.

Thanking you.

Yours faithfully,

For Wheels India Limited
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K'V Lakshmi :
Company Secretary & Compliance Officer

Encl.: As above
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‘Housing, realty sector on the
cusp of new growth cycle’

HDFC Chairman asks
developers to focus
on reputation and
resolution

OURBUREAU

Mumbai, October 29

The country’s housing and real es-
tate sector is heading into the best
of times, said Deepak Parekh,
Chairman, Housing Development
Finance Corporation.

“Right now, there is a lot of op-
timism in the air on the potential
of the housing and real estate sec-
tor. This isn’t just feel good talk it
is real. The Indian real estate mar-
ket is on the cusp of a new growth
cycle and it is important that we
make the best of it,” Parekh said at
the CREDAI Financial Conclave
20210n Friday.

Parekh said that in his over 50
years of work life, he has not seen
better housing affordability in the
country, such easy liquidity condi-
tions and record low interest rates
and such “burning desire” to be a
homeowner than in these current
times.

Parekh said India is fortunate

i

Deepak Parekh, Chairman, HDFC

not to have a housing bubble and
said the inherent demand for
housing remains immense and
concerted efforts have been made
to ensure supply at the right price
points to meet the needs of vari-
ous income groups.

Apart from sales, new projects
have also been launched, which
he termed as “the greatest mark of
confidence for the future”.

Noting that a developer’s repu-
tation is of the foremost import-
ance in the real estate business,
Parekh said they must focus on
reputation and resolution.

“Both these go hand in hand.
Choose a resolution path that
bails you out the fastest, not neces-

sarily the path that maximises
your returns,” he advised them.

Defaulter tag

Parekh also stressed that a de-
faulter tag is hard to shake-off.
“Financial regulators are not will-
ing to look at real estate non-per-
forming loans through a different
lens,” he said, adding that financi-
ers have no choice and have to re-
spect the views of the regulators.

While adequate provisioning
can be made against NPAs, incre-
mental funding for these projects
to be completed becomes diffi-
cult, he said, adding that then it
triggers a vicious cycle of no other
lender wanting to step in either.

He also stressed on the need for
a Credit Linked Subsidy Scheme
version 2.0, stating that “it has
been amongst the best executed
and impactful government
schemes”. Parekh stated that both,
financiers and developers should
continue to work on affordable
homes, as the segment has the
greatest demand.

He also called on banks and
NBFCs to continue to support the
credit needs of the real estate
Sector.

PB Fintech to open small offline
offices to boost online sales

Aim is to improve
conversion rates on
online customers,
says CEO Dahiya

KR SRIVATS

New Delhi, October 29

IPO-bound PB Fintech, an online
financial services marketplace
focussed on insurance, plans to
open small management offices
as part of its efforts to improve
its market share and make its
online model even more suc-
cessful, Yashish Dahiya, Chair-
man and CEO, has said.

“The objective will be to raise
conversion rates on online cus-
tomers. Our business model is
not that of setting up a branch.
We are not setting up branches
in high footfall areas. We are not
setting up retail stores. They are
going to be small service offices
and management offices that
will handhold customers at
their drawing rooms or their of-
fice canteens,” Dahiya told
BusinessLine.

Strategic move

He also made it clear that this
should not be seen as a strategic
shift for the digital company.
“We will continue to acquire
customers through website and

compar;

Yashish Dahiya, Chairman and CEO

app. But these are customers
that need some hand holding.
So far we provided that from
call centre. Now, we will have
our people on the ground do it
from the physical centres. If we
do not do this, in five years time
our premium will be lot lower
than if we were to do this. From
overall profitability perspect-
ive, it will be margin accretive,”
he said.

Alok Bansal, Wholetime Dir-
ector & CFO, said that having a
local person would give online
customer added comfort that
one is talking to a local agent in
their own lingo. “They would
feel that I have gone to the web-
site and I also get local support
enhancing what I got online,”
he noted.

In financial year 2020-21, Poli-

cybazaar, which is India’s
largest digital insurance mar-
ketplace, clocked insurance

premium of 34,700 crore (new
and renewals) out of its plat-

form. PB Fintech, which owns
Policybazaar and digital con-
sumer credit marketplace
Paisabazaar, is launching its
X5,710-crore initial public offer-
ing (IPO) on November 1.
Meanwhile, asked as to which
of the two— Policybazaar or
Paisabazaar— will be the main
growth driver for PB Fintech in
the coming years, Dahiya said
that he would not like to com-
pare the two and added that
both will have their spaces.

Scaling up

Dahiya said that company’s ef-
forts in focussing on corporates
(including SMEs), points of
sales Presence and physical
presence is expected to help it
scale up business in the coming
days.

On international expansion,
he said that the company has
now got a presence in Dubai
and sees lot of potential to grow
in UAE. Going forward, one may
even look at entering other geo-
graphies including Europe and
South East Asia, he added.

Dahiya also said that PB
Fintech may in the coming days
even look at setting up invest-
ment platform for mutual
funds, but quickly noted that no
specific decision has been taken
by its Board on this front.

Bandhan Bank posts X3,009-cr net loss in September quarter

OURBUREAU

Kolkata, October 29

Dragged down by a 13-fold rise
in provisions Bandhan Bank
posted a net loss of %3,009
crore for the quarter ended
September 30, 2021. The bank

had registered a net profit of
%920 crore during the same
period last year. Total provi-
sions during the quarter un-
der review jumped up to
5,578 crore, as against 3379
crore same period last year. Ac-

cording to Chandra Shekhar
Ghosh, MD & CEO, Bandhan
Bank, the loss reported during
the quarter is a “one off” and is
mainly due to the accelerated
provisioning ~ undertaken.
However, the bankis expecting

credit growth and collection
efficiency to improve going
forward.

The provision on NPA ac-
counts stands at around
1,500 crore resulting in Provi-
sion Coverage Ratio of 74 per

cent as against 62 per cent in
QIFY22. In addition to this, it
has also provided additional
standard assets provision
amounting toX2,100 crore, the
bank said in its investor
presentation.
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF
INTELLECT DESIGN ARENA LIMITED FOR THE PERIOD ENDED SEPTEMBER 30, 2021

(Rs. in Millions)

b

d

workers and paying payroll

Place : Chennai
Date : October 28, 2021

costs.

CONSOLIDATED
QUARTER ENDED HALF YEAR ENDED
Particulars
SEPTEMBER 30, 2021 SEPTEMBER 30, 2020 SEPTEMBER 30, 2021
(Unaudited) (Unaudited) (Unaudited)
Total Income 4,522.24 3,739.74 8,769.02
Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) 933.94 666.15 1,861.00
Profit / (Loss) before Tax 906.22 664.13 1,785.70
Net Profit / (Loss) for the period after tax (after Exceptional and/or
Extraordinary items) - attributable to the Owners of the company 792.42 591.80 1,529.67
Total Comprehensive Income for the period attributable to the
Owners of the company 860.15 771.69 1,622.76
Equity Share Capital 670.62 662.67 670.62
Earnings Per Share (of Rs.5/- each)
1. Basic 5.96 4.47 11.53
2. Diluted 5.68 4.40 11.00
STANDALONE
QUARTER ENDED HALF YEAR ENDED
Particulars SEPTEMBER 30, 2021 SEPTEMBER 30, 2020 SEPTEMBER 30, 2021
(Unaudited) (Unaudited) (Unaudited)
Total Income 3,177.47 2,415.10 6,124.29
Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) 764.48 510.48 1,427.06
Profit / (Loss) before Tax 764.48 510.48 1,427.06
Net Profit / (Loss) for the period after tax (after Exceptional and/or
Extraordinary items) - attributable to the Owners of the company 562.06 459.97 1,106.64
Total Comprehensive Income for the period attributable to the
Owners of the company 692.46 675.40 1,214.03
Equity Share Capital 670.62 662.67 670.62
Earnings Per Share (of Rs.5/- each)
1. Basic 4.23 3.47 8.34
2. Diluted 4.03 3.42 7.96
NOTES :

a) The standalone and consolidated financial results for the quarter and period ended September 30, 2021 were approved by the Board of Directors at its meeting
held on October 28, 2021. The statutory auditors have conducted a limited review of the above standalone and consolidated financial results. These financial
results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.
Based on the "Management Approach" as defined under Ind AS 108 Operating Segments, the Company's performance is evaluated and resources are allocated
based on an analysis of various performance indicators by a single business segmenti.e. 'Software Product License & related services'.

c) The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown of economic activity. The Company has considered the possible effects that may
result from COVID 19 on its operations including but not limited to its assessment on the carrying amount of trade receivables, revenue accrued not billed, goodwill
on consolidation, intangible assets and intangible assets under development. In developing the assumption relating to the possible future uncertainties in the
global conditions because of the pandemic, the Company as on date of approval of these financial results has used various information, as available. The Company
has performed sensitivity analysis on the assumptions used and based on current indicators of future economic conditions, the Company expects to recover the
carrying amount of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these standalone and
consolidated financial results and the Company will continue to closely monitor any material changes to future economic conditions.

Employee benefit expenses for the period ended September 30, 2021 in consolidated financial results includes aggregate employee stock based compensation of
INR 242 Million for the period ending September 30, 2021 and INR 108 million for quarter ending September 30, 2021 and a credit of INR 92 Million towards waiver
of a loan obtained by Intellect Design Arena Inc from Bank of America, NA under the Paycheck Protection Program, as such loan proceeds were used to retain

e) The Indian Parliament has approved the Code of Social Security, 2020 (‘Code’) which relates to the contributions by the Company towards Provident Fund and
Gratuity. The effective date from which the changes are applicable is yet to be notified and the relevant rules are yet to be framed. In view of this, impact if any, of
the changes will be assessed and accounted in period of notification of the Code.

f) Formoreinformation, kindly visit company’s website, ie. www.intellectdesign.com or stock exchanges website www.nseindia.com or www.bseindia.com
For Intellect Design Arena Limited

Chairman & Managing Director

Sd/-
Arun Jain

DIN : 00580919

YES Bank launches
co-branded

card with
BankBazaar.com

OURBUREAU

Mumbai, October 29

YES Bank on Friday announced
the launch of co-branded credit
card FinBooster in partnership
with BankBazaar.com.

“Built around a unique pro-
position of credit fitness tracker,
it aims to empower customers
to not only keep a track of their
credit worthiness but also im-
prove their score basis review of
factors impacting their credit
score through an intuitive Cred-
itStrong app  subscription
(credit fitness report), compli-
mentary for the cardholder for
the first year,” it said in a
statement.

Adhil Shetty, CEO - Bank-
Bazaar.com, said, “The most re-
cent edition of the BankBazaar
Aspiration Index revealed that
while close to 90 per cent people
knew what credit score was, less
than 70 per cent could accur-
ately point out the impact of
their financial habits on their
credit scores. This was the gap
we saw among 22-45-year-old
salaried professionals.”

Rajanish Prabhu, Head -
Credit Cards and Merchant Ac-
quisition, YES Bank, said, “Fin-
booster in partnership with
BankBazaar is another step in
our endeavour to enhance cus-
tomer  experience  while
strengthening our credit cards
portfolio. Designed to promote
credit health, the card em-
powers customers to boost their
credit worthiness while con-
tinuing to earn rewards points
through everyday spendsacross
brands and merchants.”

™) wH

Corporate Identity Number : L35921TN1960PLC004175
Ph. 044-2623 4300; Website: www.wheelsindia.com

EELS INDIA LIMITED

Regd. Office : 21, Patullos Road, Chennai - 600 002.

Extract of Un-audited Standalone and Consolidated Financial Results for the Quarter / Half-Year ended 30.09.2021

(Rs. in Crores)
Standalone Consolidated
Sl. Particulars Quarter Ended Half-Year Ended Year Ended Quarter Ended Half-Year Ended Year Ended
No. 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited Un-audited Un-audited Un-audited Un-audited Audited

1 | Total income from operations 910.09 669.60 509.12 1,579.69 719.64 2,211.75 973.08 729.10 562.08 1,702.18 778.53 2,413.37
2 | Net Profit/ (Loss) for the period (before tax and Exceptional Items) 28.44 13.91 9.49 42.36 (41.70) 9.72 26.17 12.38 8.7 38.55 (50.52) 0.89
3 | Net Profit/ (Loss) for the period (before tax, after Exceptional Items) 28.44 13.91 9.49 42.36 (41.70) 9.72 26.83 12.89 8.34 39.72 (51.76) 0.80
4 | Net Profit/ (Loss) for the period after tax (after Exceptional Iltems) 21.20 10.13 743 31.34 (30.80) 6.75 20.16 9.49 6.58 29.65 (38.59) 0.12
5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss)

for the period (after tax) and other comprehensive Income (after tax)] 21.79 8.58 7.80 30.38 (30.01) 8.23 2118 7.96 6.95 29.14 (37.80) 1.67
6 | Paid-up Equity Share Capital (face value of Rs.10/- each) 24.06 24.06 24.06 24.06 24.06 24.06 24.06 24.06 24.06 24.06 24.06 24.06
7 | Reserves excluding revaluation reserves as shown in the

Audited Balance Sheet of the previous year - - - - - 575.26 - - - - - 636.63
8 | Earnings Per Share (of Rs 10/- each) (In Rs.) (* not annualised)

Basic : 8.81* 4.21* 3.09% 13.02 -12.80% 2.80 8.55* 4.06* 2.84* 12.61* -15.32* 0.76

Diluted: 8.81* 4.21* 3.09* 13.02 -12.80* 2.80 8.55* 4.06* 2.84* 12.61* -15.32* 0.76

Notes:

continue as a Going Concern.

oD O B~ w

a) Automotive Components and
b) Industrial Components.

comparable.

September 30, 2021.

Chennai
October 29, 2021

8  Previous period’s figures have been regrouped/ reclassified wherever necessary to conform to this period’s classifications.

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on October 29, 2021.

The Statutory Auditors of the Company carried out a limited review of the Standalone and Consolidated figures for the quarter ended September 30, 2021.
The above Standalone / Consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules thereunder.
The Company primarily operates in the automotive components segment. The Company also manufactures industrial components which include components and structures for windmills, railways, thermal power plants and Industrial Equipments. Accordingly, the reportable segments are:

1 The above is an extract of the detailed format of un-audited quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Results are available on the Stock Exchange
website www.nseindia.com and www.wheelsindia.com

2 Management has reviewed the impact of COVID -19 pandemic and has analysed events subsequent to September 30, 2021 and believes that there will not be any material effect on the carrying values of the assets and liabilities of the Company on the reporting date and there is no change in its ability to

The segment information is provided to and reviewed by the Chief Operating Decision Maker (CODM) who has reclassified the Automotive components and the Industrial components segment. The reportable segment information for the corresponding previous periods have been modified to make them

7 The Company publishes standalone financial statements along with the consolidated financial statements. In accordance with the IndAS 108, "Operating Segments", the Company has disclosed the segment information in the consolidated financial statements for the quarter and half-year ended

For Wheels India Limited

Srivats Ram
Managing Director
DIN: 00063415
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